FINANCIAL AND INVESTMENT COUNSELING & MANAGEMENT

AMERICAN FEDERAL BUILDING P. 0. BOX 857 TACOMA, WA 58401 AREA CODE 206-627-5223

Feb, 6, 1978.

Hen, lawton Chiles,

Inited Jtates 3enate,

“asoingtom, D. C. = 2051C. -

' Re: Increasing Control of Federal Comeisaions
Cwar The Zgonany of the United Statese.

De=r 3en. Chilea:

Based on our experiences, and petitions by one of your
constituents- Dr. Francis A. Pritchard, of Fort lLauderdale, Florida - 33308.

in addition to the original petitiom for Dr. Fritchard of

sg;é 17 1977, Dvr. Pritchard also sends us a copy of his letter of Jan. 31,
1978,

Aﬁmdthm&ngerefmmlefthcm
ormmuammmmawmm “xchange Commisaion,
by way of the "Metcalf - Hoss Proposala’”, now before Committees of ocur U. 3.

Congress; we certainly will erganize to cppose. The following enclasures
ray give ycu more of our svidence and reasons:
1. Fhoto of our letter of May 14, 1977 to the Mamaging Editer of The
- wall Street Jourmal,
2e Thoto of our letter of lov. 29, 1377 to The 5°C Attormey - N. Mich-
ael Hansen,
3« Phote of our letter of Dec. 10, 1977 to Sen. Harrisca A. Williams,
4. Thoto of our letier of Dec. 31, 1577 to Sem. Lee Metcal?, 7
54 ihoto of a part of our presseantation of Jan. 11, 1978 to Hep. John =,
¥Hoss Chalirman,
6. Fhoto of our letter of Jan. 31, 1978 to ir. william #. Jenkins,
- Chairwan, Seattle-First [aticnal Bank, on "Eig Govermment Jureau-
ceracy & The Sil.
7« "Affidavit” of Aug. 29, 1975, with a Jan. 31, 1978 statement and
cpinion, signed by eight former Directors of Rainier Investors, Ince.

As inveoived citizens and taxpaysrs, we will appreciats your
due consideraticn of the above, as herewith enclosed.

ESW/®e 8¢ C.P.i.s "Rainier”® Director
with %h S« Watts, Inc. a Stockhalder.

ce: Dr, Francis A. Pritchard, 2756 NE. 35th. Court, Fort lLauderdale.
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MEMBER, AMERICAN Will be glad to appear before any Church Groups on the

INSTITUTE DF ACCOUNTANTS Financial Corruption of our United States
WASH‘NGTDGNZ?YDCS‘STZV;F G- P.a'S Congressmen: Representatives or Senators.

Eowarp S. WATTs, C. P. A.
TACDMA., WASHINGTON 98401 .

March 16, 1978

. . M:I‘Iow the Associated Press reports that
Citizens and Taxpayers, : Gulf Oil Corp. pleaded guilty five years ago

Sixth Congressional District, to making illegal contributions to former
Tacoma and Vicinity, State of Wash. President Nixon, and Sen. Henry M. Jackson.
R Could this be a reason the Senator has been
Dear Friends and Others: 80 slow, as Senate Chairman of the Inergy
Since our Nation is traveling a fast train or plane to financial destruction
and hell, due largely to corruption of our legislators; by the grace of our Good
God Above, I offer to serve in the United States House of Representatives for the
Sixth Congressional District of the State of Washington, and I will file at the
- proper time, and promise, from my many years of experience gathering evidence,
facts, and information, to reveal to our citizens, the investing public and tax-
payers some of the corruption manufactured by legislation and practiced by some
of the Federal Commissions, including the Securities & Exchange Commission.
No doubt the hundreds of thousands of unnecessary losses, so far,
forced on citizens of this State by the failure of the Securities & Exchange Com-
mission to abide by or enforce the "Securities Act of 1935", the ""Securities
Exchange Act of 1934",the ""Trust Indenture Act of 1939", the "Investment Co. Act
of 1940", and the "Investment Advisors Act of 1940"; represent a small and insig-
nificant amount when considering the Nation as a whole; but the evidence and reve-
lations by newspaper articles indicate the intimidations and threats for violations
can be settled over the Nation by private confidential conferences, to excuse the
violators at the expense and loss for investors, and doubly so for us taxpayers.
Recently the chairman of a large Seattle Bank contributed to an article
in a Seattle newspaper on ""Our Big Bureaucratic Government', and cited an ex-
perience with the SEC., to say (in addition to the unnecessary expense forced on
them), the experience gave them the 'Red Tape Blues'. Of course "Big Government'"
1s an apparent aim of most legislators, and '"Red Tape'' is a manufactured by-
product, by legislation. '
The Seattle Bank Officers related how impossible it was to satisfy the
Regional SEC. Staff or the D.C. Officials by correspondence on questions about
a simple financial statement so in desperation they decided to send (3) bank exe-
cutives, an attorney, and two private accountants to ‘Washington, D.C., at a cost
of $15,000. After an hour's discussion in D.C. the SEC. officials decided they had




FINANCIAL AND INVESTMENT COUNSELING & MANAGEMENT

A“ER'CA.N FEDERAL 3UILDING 9. Q. 30X 3s7 TACOMA. WA 38401 AREA CODE 206-627-52C

o May 27, 1978,
wWilldam Zpde Rehrs, 3Iaq.,
1820 Yasnington 3odlding,
Tacomm, Wash. - 334Q2.
Re: Tour lettar in the Tacoma lews T™~dhure
| May 18th. - "lawyers aren't that bagdn,
Dear Mr. 2ohrs:

"1ll you taks a case agaizat a M of at+ 2ays {r reach-
- of-contract', ard,//or "m.lpractice”, woere at leagt 33.5 =1licn was in70l7=d?

g |

. Crwi.llycuta.kaacaaaagainstthes Rwrities % Txpk
“ommission, 237 23ilure to enforee the laws 0T momercus admi ttad 7.0latizas,
i : 411 . . '
) ;gécch @J:EQ? ..:.?estcra ..:..egal and vary -mnecaasary icszes of seyaral

1OC0?  Izveclyed in C2is casae {3 the quasiion of wnstier The SIC «a3 {in=-

fZuenced to exzuse tae viclators, due t9 a "oritery provcmal' to The 5T ata
T by g P B 3 + -

torney, l;..a vrib:ij ,rgpo?l 23 2adae by a (then) loeal atior=ay, Who was
-a.l.sl : Zullty of 2 ui‘fac::-o‘-cantf-act”, ST malpractice, 224 wes one If tha =Hx
Directors who ceaml ttad the cSatly viclatione of e "Ixrestment Coe Acta,
as well as common law. -

- The 3T admittad and chargsd the 4i2fsirent 7iolations, Sut oy
excusirg the visclators, it creratad tn izpair stoekholiars!? TLEEt3 for ddrecs
acticn, if The 3 had zot also svaded arg delagyed actioms ang Terorts,

The involved atizrmey and the Premident, emchk dtad suddeniy
within the ollowing week, frem the date The 3IT was advised L2 eviderce apd
facts had been placed before tha "asnizgton Stats 2\ Asso. I do not think
the sudden deatts wars due o qurdsr, out I do taink The 3T w43 the causa.

' The 3IT could stild Froterly rmuls oz the i1lagnl actioné, and
viclations, to mean Tecovery for the investors,

My enclosed letter of !ay 1%, 1577 to the Mapaging Tditor of
Tha Yall Street yourzal, will give you more information abous the first para-
serh guestitcn;o It is id ;pi:.r‘_-on ur "retained attormeys® sold us cut, by
ing bought of? Fag ‘Brvicik, Mitohel} . Y TN Te
Railread. < ¥ =at, "di . ;itc‘.e._.&Co,alcng with The IZC and tha
. . Very t;-u_'!; Jours,. /,.
V . (e L ' /” ‘:.:-'
Z5W/m. L | T WZQ
B - Zdw, 5. ha¥ts, C.2.4L
- T ' :  June 23, 1978.
Rdchard Greenfield, Zsq., .~ =~
17 Saint Asaths Road, Philadelphia, Penn.
Dear Sir: -t Sl o ,
Do not remember where we learmed of your name, and that you
svecialize in’ "Sharéholderfl‘itigation”, #hen such involves other attorneys
&s you will see above, it'may cause quite a difference, cr yhether you care
to file against’The SZC,-is something the attorneys Lere 34 pot consider. -
In any event you can advises o :- Z. 3. 4attse S
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REVIEW & OUTLOOK

Wall Street Journal July 10, 1978,

It Ain’t Actuarially So

A polling organization once asked
the general public what an actuary
was,. and received among its more co-
herent responses the opinion that it

was a place where you put dead ac-

tors. The actuarial profession, which
specializes in the recondite calcula-
tions insurance companies and pen-
sion funds .make to-balance their as-
sets and obligations, bears this sort of
thing with a patient shrug. It is not of-
ten in the public eye. It has {nspired
no television series. . '

Which is too bad. Consider the re-
cent statement of the Social Security
System’s- trustees — Treasury Secre-
tary Micnae! Blumenthal, HEW Secre-
tary Joseph Califano and Labor Secre-
tary Ray Marshali—that the increase
in payroil taxes our legislators de-
creed last year has ‘“restored the -
nancial soundness of the cash benesit
program.” No actuary would agree
with this. "As the trustees implicitly
concede elsewhere in their annuai re-
port, the increase merely postponed
an inevitable crisis. If the system is to
avert ultimate-catastrophe, more peo-
ple in Washington are going to have to

submit to actuarial discipline.

Social Security, of course, is not
like a private pension plan. The contri-
butions- of the employed are: not used
to- purchase assets the income from
which will eventually be used to pay
their benefits. Instead, the money is
handed -over with little delay to those
currently retired, in the confident sx-
pectation that when today’s workers.
quit, a new genperation will have en-
tered the labor market, ready and
willing to pay taxes in the same good
cause. ]

Congress, up until last year, had

taken the blase attitude that it could -

promise lavish benefits and let future

Congresses find the money. It broad-

ened benefits to dependents and survi-
vors to the point where today only
about half the beneficiaries are actual
retired workers. Disability retirement
was liberalized, and has been growing
rapidly. Benefits were ‘‘double-in-
dexed” to both wage and price infla-
tion in'1972 and began soaring upward
when inflation took off a short while
later. The declining birth rate: mean-
ing fewer workers to support future
retirees, was insufficiently consid-
ered. With money running out, Con-
gTess [ast year scrapped double index-
ing and raised Social Security payroll
taxes fo the tune of $227 billion over
the 1979-83 decade: .. :

This staved off the problem, we
were assured, until early next cen-
tury. There would have to be new
thinking then, o be sure, because of
that shrunken work force—indeed the
trustees see payroll taxes soaring then
0 17% to 20% of wages. But we are
assured, more or less, of peace in our
own time.

That, however, turns out to be an-
other optimistic scenario. Some of the
government's underlying 2ssumprions
are subject to professional debate, for
exampie on future birth rates, death
rates and medical costs. No one, alas,
can forecast the course of inflation.
Even apart from its seif-confessed ac-
tearial inadequacy, the system is thus
highly vulnerable o unpieasant eco-
nomic surprises. It was the unex-

pected 197¢-75 inflation-recession, re-
member, which so guickly under-
mined the assumptions of 1972, :

While 3227 biilion may sound large,
it begins to look more and more like
a Band-Aid when compared to the sdll
looming multitrillicn unfunded furure
labilities of the system. Even the way
s_undid its 1972 double-index-
ing mistake was the more expensive
of two choices: benentss Wil 5 =3
10 Wages, WHICh means that the fruits
of increased productivity will go to the .
retired along with protection from
price_inflation ~S2BIRZ continy

S
ing ITnflasd or

disquiet among those whose Susiness
it is to comsider such distant and com-
plex matters by nrovidine for the an:
pointment of a National Commission
01 Social Security. It is to have nine
mermbers,” two  appointed by the
Speaker of the House, two by the Sen-
ate and five by the President. We be-
ligve the commission must take a pro-
fessional and radical look at the cur-
rent system. It must review its ad hoe
proliferation of benefits; its remorse-
less encroachment upon the tax base,
ity alarming instability during eco-
nomic upheavals, and its comman-
deering of savings, which are conse-
quently lost to productive investment.

At the moment, however, the com-

mﬁssion cannot even begin work he-

calise the President has not gotten

around to making his five appoint-

,ants.‘If he is lulled into complacency :
by! those assurances of “financial

soundness,”” we can only suggest that

he consult with a few hard-headed ac-

tuaries.

Aug, 9,1978.

My added
comment.

Ancther Federal
Commission,
pad the
Bureaucracy,
as if we do not
have (50) too
many Federal
Commissions now

Zdw. S. Watts,
C.P.A,

to
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WASHINGTON SQCIETY QF ¢. p. A

EowaArD S. WaTTs, c. p. a.
TACOMA, WASHINGTON 98401

627“5223 .

Mr. Norm Schut, Ex=cutive Director,
Senior Citizen Lobby,

July 18, 1978,

1501 S, Capitol Yay, Olympia, Wash, - 98501,

Dear Sir:

¥ill address you as above,

news zrticle, in last Sunday - July 16,

I have been a denior Citizen in the State of

&

(20) years, and the above is the first I have heard of
Lobby!, or nn endorsement »f "a graduated net

zen organization, much less a '
income tax', '

ds a
graduated net
exact, and at least equal, tax
amount to be provided by such,

based on the enclosed Seattle P,-I,

1978,

Washington, for almost
1 Gtate Senior Citg-

Citizen, whether Senior or not, I will continue to oppose ''a
income tax", at least, until I see svelled out by figures, the
eliminations, or reductions, according to the
"graduated net income tax',

Now I wouid‘like to become a member of the State Senior Citizen

organization, unless my tax views will
such membershin?- :

I mailed a check Apr,

26, 1978,

prcvent me from being considered for

for a (3) year renewal of my member-

ship, in the American Association of Retired Persons, but I have yet to re-

ceive a new card,
The Better Business Bureau soon,

ner answers for inquiries about it,

I may place it before

As and when our Senior Citizens are wmade acquainted with how our

legislative bodies continue and

increase inflation, by legislation, along
with the corruption and wast/yboliticians;

they will understand the reason

for the ever increasing 'high cost~of-living!',

My enclosed announcement of candidaey for U. 3. Representative for
our Sixth Congressional District, does not mean I anm entering politics for

the money and pleasure, (2s most do),
will sustain such, as truth.

Government corruption revelations; I am

picked me for a very unusual assipnment,

Of course my age and ‘campaign Program,
But from many vears of

cxperience, including
convinced Cur Good God Above, has
(particularly at my age), for he

knew I would bear such o burden, to at least pPlant some sceds.

The announcement mehtions only
Ssome generalizing, So particularly. for
and your information, I would spell out

l. If Lobbying is outlawed, by our (50)
it could reduce the 'cost-of-living’

who aspire to the Legislatures or Congress,
Taxpayers,
We have a good example before us right
Llast year our legislature, (not thinking about the

in representing the Citizens and
dined for "Special Interests',
now in this State,
«Citizens and Taxpayers,
fare from 459, to 212.,
immediately increased to

as a whole),

fer 2,100 needy,
about (59000)0

one or two main objectives, and
our Senior CTitizens of this District,
a2 few specifies, as follows:

3tates and the Tederal Government,
at least 3$500,000,000, a Jears Then
would really be interasted
They would not be wined and

voted to increase the monthly wel-
Now we are advised the needy

If the Legislature had given the

Citizens and Taxpayers first consideration, there could have been more

reason and sense to the legislation,

So we reap accordingly.

Continued on Page 2)



Mr.Norm schut, 4x. Director, July 18, 1994,
Senior Citizen Lobby, Clympia, “ash, : ‘Cont'd,
2. There could be 2 iocd question, a5 to whether we are 1lready over-lawed,

3

both by State and Federal Tegislation, ard a good deal of it has meant nothing
but to build the monstrous Surnauericy - both State and Federal, There is at

this time vpending before the U, S, Congress, what is known as the Metcalf-lloss
proposals, to enlarde and make more p3ssible more corruption by the Securities
% Exchange Commission, No doubt it would cause many illegal contributions and
side fees for Representatives -nd Senators, Of course to increase such Bureauv-
cracy, means legislating to continne snd increase irflation, and the cost-of-

livings A new Federal Commission 15 created at every whim of a Senator, or

Representative.. Juch unnecassary Commiszsions cause a4 monstrous part of our
cos~of-living, A few years ago, the then Zen. Mansfield, may have felt he dis-
honored the policy of the Sena’e, by suggesting the ICC. had served it's use-
fulness, Anyway, he resigned, and I believe, i5 now Ambassador to Koreau,

The FTC, ICC, and S*C could easily be consolidated, to sliminate much over-lap,

P

If our Representatives and Senators ara wlected to 30 to Nashington, D, 2.
to reoresent us, why are their unnecssary costs inflated, for local and
State branch offices? ‘“ith such addad personnel means about $25,000,000 more
towards our high cost-of-living. Wwhen our Mayors, County or State Officials
want any thing from the Federal, thev travel first class to D, C,, whether it
is necessary or not. . - :

4,Then our Congressmen'should not -be rermitted to accept any side income for

5.

ESW/m, . S ol oMU

services. If they are offered a fee, because they are a Reopresentative or a

" Senator, if accented, such should be turned over to the U, S, Treasury, They

did not elect themselves to warrant any honorse If they accept illegal con-
tributions or fses, they chould be fined tidice the amourt involved., Then citi-
2ens and taxpayers should get horest and real c¢ensideration and rerresentation,
withcut the taint of a conflict of interest, Resides they have fixed their
salaries high emough, to require all of their time and attention.

Of course I have not cited all the cost reductions possible in the Administra-
tion of our State or Federal Government, so as I discover and decide on others,
I can keep you advised. 411 City, County, State, and Federal salaries are
about twice what ‘they should be, to be comparable with Private Industry, and
such as §250,000, to Richard Hixon, for his elaborate living expenses, is
enough to make radicals of all citizens and taxpayers, whether Senior or not,

I

Very truly( youss,

- ~
L'adobo‘



FINANCIAL AND INVESTMENT COUNSELING & MANAGEMENT

AMERICAN FEDERAL BUILDING ' . P. 0. BOX 857 TACOMA, WA 98401 . AREA CODE 206-627-5223

July 24, 1978,

er. Mel Tonasket,
P, 0. Box 150,
Nespelem, Yash.- 99155,

Dear Mr. Tonasket:

About a week ago an issociated i'ress news article
appeared in our Tacoma News Tribune that you were calling an "Independent
Party" convention in Spokane for July 29th., for your nomination to run
against Rep. Thomas S. Foley, who has been in the political machine too
long, particularly if the Koreagate Felons should receive any due consi-
deration, T '

Your news item was the first I knew, that as an
"Independent" candidate, a party convention would be necessary; so we im-
mediately wrote to the Secretary of State. Now we learn we are too late
to qualify for the filing date next week. Ye do understand from the
Auditor's Office that we might take (25) registered voters from here to
the Spokrne convention, to talify a candidate for our Sixth District, if
it would not disturb your Fifth District meeting?

1 am really too old to be a candidate, but I have had
s0 much experience in the last decade, with Government Corruption & “aste,
High Cost=of-Iiving, by Governmment lauuiactured inilation, and no price
or wage controls; that I felt I might at least plant a few seeds, by a
campaign, to benefit those who have wost of their years ahead,

Co Anyway, for wmonths I have been going over my evidence,

facts, and figures, so that our citizens and taxpayers might get a true
understarding of what goes on at our County, State, and Federal Capitols.
It is most disgraceful, and very costly for citizens, investors, and tax-
rayers,

#ost of it can be sumed up by: Bribery, lobbying, and
peruitting Congresemen, Legislators,and Officials of Commissions to ac-
cept or receive side fees for services; when most of such would be in
conflict with the best interest of citizens and taxpayers, who they are
supposed to give first consideration.

I may not attempt to organize for the trip there next
Saturday; but I herewith enclose a few bits, ideas, and news photocopy,
-which I will desiguate by dates as follows: 3/16/78, 5/27/78,7/18/73,
7/23/78 - The ilumni, end 7/25/78 - Will Koreagate felons eseane scot
" free? S . '

=
[

Ve truly your - i Py
R i AN gﬂzzf\)
ESW/ _‘ TdW, 5. Xtt€, C.F.A.



Mel Tonasketv
Box 1508
Omak, WA 98841

August 1, 1978

Mr. Edward S. Watts
American Federal Building
P. 0. Box 857

Tacoma, WA 98401 -

Dear Mr. Watts:

I received your ‘letter of July 24th, and the attached
papers concerning the Koreagate issue. I wanted to take

- this time to acknowledge your letter and to thank you for -

the very interesting information in the attachments. I am
sure that they will be very useful to us in our campaign

against Tom -Foley. !

Thank you for-your interest in these very important
issues. -

L

Sincerely,

Mel Tonasket

MT:1w



MEMBER, AMERICAN
INSTITUTE OF ACCOUNTANTS
WASHINGTON SOCIETY QF . P. A'S

Epwarp S. WaTTs, c. p. A.
TACOMA, WASHINGTON 98401

627’5223 .
Aug. 8, 1978.

Mr. H. A. or Ruth Briggs, 523 Alta Vista Place ~ 98466,
Mrs. Donna or Ralph Brown, 1314 E, 66th., - 9840k,

Miss Cybthia Hammer, 4116 N. 39th., - 98407,

Mr. Robert or Margaret Hoffer, 3617 N. Stevens, 98407,
Mr. Harry L. or Zvelyn Johnson, 1023 S. Steele - 98405,
Mrs. Iucille Junge, 3431 S, Paecific Highway, Medford - 975C1,
Ms. Hazel Belle Mahood, 2034 Sixth Ave, Tacoma,

Mrs. Evelyn Macdonald, 3015 N. 30th., - 98407,

Mrs. R. Leonard Medlock, 3420 N, 37th., 98%07,

Col. Donald C. Peterson, 612 South K - 984053,

Mr. Robert V. Russell, 2902 3. 84th,., Tacoma,

Mrs. Vivian Thwing 3715 S. Tacoma Ave,, Tacoma,

Mr. Lo@iis or Zmily Yiecking, 5502 N. 23rd., 98406,

Mr. Louis I. Wihlborg, 518 S. 7th., 98402,

ladies and Gentlemen;

We did not receive a notice or letter from the
Secretary of State in time for the required newspaper convention call,
under a recent change in the law, to file an 'Independent Party Candi-
date', for the Sixth Congressional District in the September primary, Nei-
ther did we hear in time from the Spokane Convention, about qualifying
there, according to our local County Auditor.

So unless by sufficient write-in Edw. S. Watts, CP4,
will not be a candidate.

I have had a conference with the Republiecan candidate,
who promises to carry-on the exposure and fight against the 'Bureaucratic
Corruption' as the newspapers reveal to us every day, in our City, County,
State, and Federal Governments. He also promises to fight for lower taxes,
He may not adopt one of my platforms, to outlaw lobbying, but such is the
reason for a lot of corruption, and at least $500,000,000, towards our
'High Cost-cf=Iivingi Of course the different legislative and Congression-
al actions, cause about (90%) of the inflation, with corruption causing
half of that,

Such a fight will be dangerous, but I would liked to
have served, and we may have sown a few seeds, which may take root to bene-
fit our citizens and taxpayers in the future.

Thanks, and d;g:;;:?¢7 (gazg;,,_~
3SY/m. , Edé . :atts% .PoA.

cc; Abaxi Printing - Mrs, Margaret McGinnis, Mgr,,
945 Commerce St. - 98402,



T INSINIUiE UF ACCOQUNTANTS
7 WASHINGTON SCCIETY aF C. 7. A'S

Extra Session?

-~ WASHINGTON — (AP) —
House Speaker Thomas O’Neill

i ident Carter’s en-
ergy program he
will call the House
back into session

 tions. O’Neill said

O'NEiLL bie lame duck ses-

sion is passage of a natural gas

compromise which must be ap-
proved by both the House and

" Senate. Congress. is tentatively

scheduled to adjourn for the year

on Oct. 7 to allow House members -
and senators to return home and.

campaign for re-election. i

indicated yesterday that if Con-
% 52 gress fails to com-
plete work on Pres-

" the key to a possi- -

Epbwarp S. WaTTs, c. B. A.
TACGMA, WASHINGTON 98401

627-5223,

Aug. 9, 1978,

Rep. Thomas P, O'Neill, Speaker,
U, S, House of Representatives,
Washington, D. C, - 20520,

Sir:
Does the attached news article,(which appeared in
the Seattle Post-Intelligencer this mornin indicate
] E4s
you will now take an interest in the citizens of the
Unlted States, if not as to taxes, or taxpayers, as
Speaker of the U, S, Fcuse of Representatives?

“e also still wonder whether the illegal contribu-
tion given by Gulf Cil Corp. to the Senate Chairman of
the Energy Committee five Jears ago, is the reason Sen.
Jackson seems to have sat onm his fanny for (2C) monmths,
while our trade deficit continues to rise, and our
dollar goes to hell?

Whern the July 25, 1978 newspapers reported the

3200,0C0,000. General Service Administration 'fraud', and losses which could cost
us taxpayers $500,000,00C., the only interest you seemed to take in such a costly -
crire, was that the No. 2 Offiecial involvad in such, was a political friend of
Jours, and you did not want him %o bhe hurt, or Prosecuted, regardless of *he tax-
fayers' best interest? Does getting another Federal Post for him, =stop prose-
cution, and so protect him?

Then the newspapers reported Aug. 6, 1978 that: "Rotten Apples were
Found in the CITaA Barrel", with the indication they could mean another 3500, C00,
C00. illegal cecst for us taxpayers. The following quotation from the article
glves us such an idea: "The dramatic ihecrease in the program brought with it

growing pains and problems ~- the most Pervasive headache
being, politicians trying to perpetuate political
machines'’,

de know by experience that the Securities & Exchange Commission is a

corrupt operation,

causing a monstrous part of our "High Cost~of-Living", ind

we feel Sen. Mansfield was more than right three years ago, when he axpressed

the feeling that, "The
and could be abandoned’”,

Interstate Commerce Commission had served it's usefulness,

If there was any desire to reduce some unnecessary "Federal Bureaucracy",
the FIC, ICC, and SZC could easily be consolidated, to eliminate a lot of over-
lap, The Supreme Court rather recently ruled The SZIC was reaching into 2 terri-
tory, in which it had no legal right. And it is still trying to expand to harass

and intimidata,

284/m.

Respectfully .

Edw, ha , C.;//A.

cc: Mr, Iandon Kite, White House Assistant,

7/



